
 
 

News and Views 

 

President’s Message 
 

As the 33
rd

 president of the Edmonton CFA Society, I am 

pleased to bring you our inaugural member newsletter.  We 

hope that this will serve to keep you better informed of 

society initiatives and increase your understanding of how 

the society can be a better resource for you. 

 

As a local society, we have grown to almost 200 members 

within the global CFA Institute membership of over 

90,000.  The number of candidates writing all levels of the 

CFA exams this year is at a record level for us.  We have 

been actively working to increase awareness of the CFA 

designation by strengthening our relationship with the 

University of Alberta.  We continue to support the U of A 

PRIME program and we award ten scholarships to eligible 

candidates writing the CFA exams each year.  This was the 

first year we sponsored a team of students to participate in 

the CFA Institute Global Investment Research Challenge.   

 

In the fall, we celebrated our new CFA Charterholders at 

the Charter Award Ceremony and Christmas reception.  

We were honored to have Margaret Franklin from the CFA 

Institute Board of Governors to visit and inspire our new 

Charterholders as they embark on their new profession.   

 

For the future, we continuously endeavor to increase the 

quality of our programming and offer events that are 

relevant and meaningful to our membership.  The past year 

has certainly been a challenging one in the financial 

markets.  The financial industry has again come under 

massive public scrutiny which is sure to influence the way 

we do business in the future.  We hope to bring in 

informative speakers to enlighten us on all aspects of these 

historic times and help us to manage through them. 

 

I would like to thank the board for the opportunity to serve 

as your president and I look forward to continuing to 

support the Edmonton CFA Society in the future.  I would 

also like to thank all past Edmonton CFA Society 

volunteers who have contributed their time to help the 

society develop into the organization that it is today. 

 

We will soon be initiating the nominating process for next 

yearôs board.  If you are interested in becoming more active 

in the society, please contact Dave Lawson by email at 

dave.lawson@wcb.ab.ca.  Even if you do not wish to 

commit to a board chair position, we are looking for 

volunteers to assist in organizing certain events.  This is a 

great way to get involved and get to know us. 

 

We hope that you enjoy the newsletter and we welcome 

your feedback.  If you have any suggestions for what you 

would like to see in future newsletters, please email Debbie 

Kunert at info@edmontoncfa.ca 

 

Linnea McKercher, CFA 

 

Forecast Dinner  
 

The Forecast Dinner was moved to a new venue this year.  

Hall D at the Shaw Conference Centre provided a much 

bigger main banquet room that allowed for more space 

between tables, a great cocktail reception area, and the high 

ceilings allowed for a big stage and large audio visual 

screens.  Every seat was a great seat at this yearôs event. 

 

This was the 31
st
 Annual Edmonton CFA Society Forecast 

Dinner and the tradition of being the premiere investment 

management event in Edmonton was continued.  

Attendance at the event was just under 500, consistent with 

the last several years. 

 

In addition to the venue change, this was the first year that 

the Society took on corporate sponsors for the event.  A big 

thank you to the sponsors:  
 

Platinum Sponsor 

Canadian Western Bank Group 
 

Gold Sponsor 

Capital IQ  
 

Silver Sponsor 

Barclayôs Global Investor 
 

Speaker Gift Sponsor 

Laughing Stock Vineyards 

Published by the Edmonton  CFA Society    Volume 1   Issue 1   April 2009  
 

mailto:dave.lawson@wcb.ab.ca
mailto:info@edmontoncfa.ca


 
 

News and Views 

 

The sponsorships allowed for the new venue and improved 

audio visual without raising the ticket price.  The modest 

profit earned on the event will be used to improve 

programming for the membership of the Society. 

 

Linnea McKercher, Edmonton CFA Society President, 

started the evening with a warm welcome.  The Mastersô of 

Ceremonies, Donovan Workun and Graham Neil kept 

things on track and entertained with improv comedy and 

even a guest video appearance from weather forecaster 

Josh Classen from CTV news. 

 

 
 

The keynote speakers had lots to talk about given the 

capital market returns and events of 2008 and the audience 

was definitely engaged as their cautious predictions and 

other thoughts on 2009 were unveiled.  All of the speakers 

did a fantastic job and the Society very much appreciated 

the time they took to prepare and present at this yearôs 

dinner.  The forecast speakers were: 

 

David Wolf 

Head of Canadian Economics & Chief Strategist 

Merril Lynch Canada, Inc. 

 

Donnie MacKay 

Manager Director of Canadian Equities 

Greystone Managed Investments 

 

Pierre Ouimett 

Managing Director & Chief Strategist 

UBS Global Asset Management 

Overall, the 31
st
 Annual Forecast Dinner was a huge 

success and we all look forward to another great event next 

year and maybe, just maybe, the presentations can look 

back on capital markets in 2009 that were better than 2008. 

 

Programs  

 

Over the past several months we have had great turnouts 

for some excellent luncheon speakers.  In February we had 

Dr. Tsur Somerville, Director of the UBC Center for Urban 

Economics and Real Estate present on the Canadian 

housing market.  The presentation is entitled ñWhere are 

Canadian Housing Markets Goingò and is posted on the 

Edmonton CFA society Website. 

 

Some of our other speakers in recent months have 

included: 
 

January 12, 2009: Financial Market Integrity in Canada 

ï What is Being Done, Presented by Matthew Orsagh 

from the CFA Institute. 
 

November 26, 2008: What is Happening to the Oil & 

Gas Industry?  Presented by Bill Koenig, President of 

Brickburn Funds, Inc. 
 

October 16, 2008: Recent Market Events & What We 

Can Do About Them. Presented by Leo De Bever CEO, 

AIMCo  

 

Our next luncheon is being planned for the end of April or 

early May. A notice will be sent out as soon as we have the 

dates finalized.  One of our upcoming speakers is 

Alexander Ineichen, a hedge fund guru with UBS.  This 

luncheon is timely given the current economic turmoil. 

We would like to hear from our members.  Chris 

Turchansky and Scott Reed are co-chairs for programming.  

Please send any feedback, ideas or requests for speakers or 

topics of interest to Chris at cturchansky@atb.com or Scott 

at scott@proformacapital.com.  We thank all who have 

attended our luncheons and the speakers involved.  
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Education  
 

The Edmonton CFA Society has been active in promoting 

benefits of the CFA designation to both existing, as well as 

potential candidates.  In February, the Society participated 

once again as a Silver Sponsor for the University of 

Albertaôs Rocky Mountain Business Seminar (RMBS), a 

highly regarded student run conference held annually in 

Jasper, Alberta.  Two members of our Board of Directors 

attended the conference and led a presentation centered on 

the CFA designation, as well as the growing institutional 

focus on socially responsible investing in todayôs markets.   

 

We awarded our full allotment of scholarships for the June 

CFA examination to ten highly deserving candidates. Our 

scholarship selection criteria were based on a combination 

of individual financial need, charter/career goals, effort, 

other involvement and academic achievements. Candidate 

response was once again strong and the Societyôs ongoing 

efforts in this regard are greatly appreciated by all those 

who receive our assistance. We also awarded 

supplementary study materials to several top candidates in 

this yearôs pool.    

 

We are once again coordinating with the Boston Security 

Analysts Society to offer our candidates a comprehensive 

mock exam and supplementary practice questions.  In prior 

years we had administered a formal sitting for this practice 

exam, but reduced candidate interest has prompted us to 

forgo this offering over the past couple of years. We are 

exploring several alternatives to offer Edmonton-based 

charterholders and candidates additional educational 

options in the future.  

 

Looking forward, in April, we will be sponsoring a CFA 

information session to the University of Albertaôs 

Investment Club. This will entail a presentation to students 

and will be followed by an informal gathering for ñbeer 

and wingsò. We also plan to host an after exam party for 

candidates on June 6, similar to that done in prior years.  

2008 New 
Charterholders 
Congratulations and a warm welcome to the newest CFA 

Charterholders. 

Jakub Kucmierz, CFA 

Nohn Lam, CFA 

Tim Morgan, CFA 

Chris Ozdoba, CFA 

Marie Perpeluk, CFA 

Kevin Roseke, CFA 

Delicia Teo-Carson, CFA 

Lan Zheng, CFA 

 

 
 

Investment Research 
Challenge 
 

 

PRIME Students go to the Americas Investment 

Research Challenge Finals 

 

The CFA Institute sponsored the Global Investment 

Research Challenge (GIRC) which pits university teams 

from around the world against each other to determine who 
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has the best independent research report.  Our team from 

the University of Alberta PRIME program included Tyler 

Parrent, Scott Russell, Keith Mackey, Brendan O'Connor 

and Chad Yaskiw. The path the PRIME students followed 

started at the Western Canadian Investment Research 

Competition.  The competition was held February 28th in 

Calgary and was sponsored by the Western regional CFA 

Societies (Edmonton, Calgary, Vancouver, Victoria and 

Saskatchewan). The teams represented UBC, University of 

Victoria, Simon Fraser University, University of Regina, 

University of Calgary and the PRIME Students from the 

University of Alberta. Each team had been required to 

complete a research report on Empire Company Ltd as if 

they were a sell side research analyst. In Calgary all the 

teams gave a 10 minute presentation on their findings 

which was followed by 10 minutes of Q & A. Scores were 

weighted equally between the report and the presentation.  

The U of A won the competition, followed by Simon 

Fraser and UVIC. 

 

The first place finish earned the PRIME students a ticket to 

the Americas Investment Research Challenge. Fifteen 

teams from North, South and Central America gathered in 

New York from March 18 to 20.  McGill and Saint Maryôs 

also represented Canada.  The University of Alberta 

PRIME students had Texas A&M, McGill, St. Joseph's, 

and Marquette in their heat. Thursday morning they 

presented and by lunch time they discovered that they had 

won a spot in the finals against five other teams.  The 

judging panel for the finals included the CEO of the CFA 

Institute, the former Head of Global Equities for JP 

Morgan and the Director of Research for Bloomberg. The 

top three teams (in order) were FGV Sao Paulo, Texas 

A&M and Boston University. FGV Sao Paulo and Texas 

A&M will compete in the Global Challenge in London, 

England to be held on April 3
rd

. 

 

The society board, faculty mentor (Dr. Gary Smith) and 

industry sponsor (Keith Walton) are very proud of what the 

PRIME students accomplished in this competition. 

 

 

 

Member Events 
 

SAVE THE DATE  

  

What: 20
th
 Annual Edmonton CFA Society  

Golf Tournament 

When: Thursday, June 11, 2009 

Time: Starts at 1:00 pm, ends with supper and prizes 

Where: RedTail Landing Golf Club, located at the 

Edmonton International Airport 
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Members on the 
Move 
 

Please email us at info@edmontoncfa.ca to be included in 

this section.  

 

Please also remember to update any changes in your profile 

with the CFA Institute at the Member Resources section of 

the CFA Institute website.  

http://www.cfainstitute.org/memresources 

 

Other Society / 
Association Events 
 

April 29 ï 30 Calgary CFA Society 

Building a Financial Model & Valuation 

Metrics and Analysis presented by Ian 

Schnoor, CFA The Marquee Group 
 

May 27 ï 29 CVCA ï Canadaôs Venture Capital & 

Private Equity Association 

Embrace Our Energy ï 2009 Annual 

Conference 
 

June 8 ï 9 Calgary CFA Society 

  2009 Wealth Management Conference 

  Save the Date 
 

June 10 ï 11 Canadian Mining  

(Toronto) Law & Finance ï Negotiating Complex 

June 15 ï 16 Markets 

(Vancouver) Members receive $100 discount with 

Code: CESFA 
 

June 18 -19 Calgary CFA Society 

Mezzanine Finance Workshop presented 

by Professor Ian Giddy, New York 

University 
 

June 23 ï 24 Calgary CFA Society 

Introduction to Upgrading, Refining and 

Economics presented by Purvin & Gertz 

 

Did you know?   

The CFA Institute sponsors a Private Wealth Management 

website?  It provides updated information on events and 

publications specific to Private Client practice.  You can 

also subscribe to the quarterly newsletter at the following 

address: 

http://www.cfainstitute.org/memresources/education/privat

ewealth.html 

 

Upcoming Events 
 

The Edmonton CFA Society would like to invite all CFA 

candidates to our annual "beer and wings" night on the 

University of Alberta campus on Thursday April 2. 

  

The event begins at 5:00 pm in room 1-06 of the School of 

Business building. There will be several Edmonton CFA 

charterholders on hand to talk a little about their current 

work as well as their career paths. There will be time for 

some Q & A as well. 

  

Around 6:00 pm we move across to Hudson's on campus 

for beer and wings in an informal setting where you will 

have the chance to chat with charterholders one on one. 

  

This is always an excellent event and a fantastic 

opportunity for students and candidates to ask questions 

and get information in a very free-flowing and casual 

setting. 

  

If you need more information, contact Aaron Brown at 

aaron.brown@gov.ab.ca. 

  

There is no cost for this event. 

 

Contact Us 
  

Let us know what you think. If you have ideas for the next 

newsletter, please drop us an email.  

info@edmontoncfa.ca 
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